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November 20,20 14 

Via Overnight Courier 

Arizona Corporation Commission 
CKETE 

NOV 2 1 2014 Docket Control - Utilities Division 
Arizona Corporation Commission 
1200 W. Washington Street 
Phoenix, AZ 85007-2927 

Re: NOTICE OF CONSUMMATION 
Docket Nos. T- 03654A-14-0252, T- 04176A-14-0252, T- 02438B-14-0252, 
T- 03658A-14-0252.T-03708A-14-0252, T- 03943A-14-0252; Joint Application 
for a Limited Waiver of the Public Utility Holding Companies and Affiliated 
Interest Rules, or in the alternative, Approval of a Transfer of Control of tw 
telecom of arizona llc to Level 3 Communications, Inc. and Approval of a 
Guarantee 

Dear Docket Control: 

On behalf of Level 3 Communications, Inc. (“Level 3”), this letter notifies the 
Commission that the indirect transfer of control of tw telecom of arizona llc (“tw 
telecom”) to Level 3 as described in the above-referenced proceedings was completed on 
October 31, 2014. Level 3 Financing, Inc. also completed new financing arrangements, 
including notes and term loans, in the aggregate amount of $3 billion for which the 
Applicants have each provided a guaranty. In addition, Applicants pledged assets as 
security for up to $2 billion of the total amount of the new financing. Finally, tw telecom 
has provided a guaranty and related pledge of assets as security for existing financing 
arrangements by Level 3 Financing, Inc. as described in detail in the Joint Application. 

An original and fourteen (14) copies of this letter are enclosed for filing. Please date- 
stamp the enclosed extra copy and return it in the envelope provided. Should you have 
any questions, please do not hesitate to contact us. 

tted, 

6w+ 
Catherine Wang ’ 
Danielle Burt 

Counsel for Level 3 Communications, Inc. 

cc (via email): Rick Thayer, Esq. 
Mike Patten, Esq. 
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